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Oil exploration is a high-risk game. With worldwide drilling success of only 10% and a typical price tag of
$15 million per well, it is no surprise the oil industry seeks better methods of managing financial risk.
Geological Risk and Uncertainty in Oil Exploration answers this need by identifying the various
uncertainties associated with basin analysis and incorporating this information into probabilistic models of
basin evolution in relation to oil accumulation.
Oil and gas explorationists, strategic resource economists, and petroleum professionals who deal with
scientific uncertainty and risk issues will benefit from the books systematic treatment of how to quantify the
uncertainty associated with a variety ofgeological, geophysical, and geochemical problems. The origin of
uncertainties associated with flexural plate motion models, dynamical models of sediment evolution, thermal
models of sediment maturation, hydrocarbon kinetic models, fault models, and models of basinal sediment
fill and turbidite flows are detailed in the first section. The subsequent incorporation of model uncertainties
into probabilistic models of basin evolution and behavior constitutes the second half of the book.
Throughout, the author interweaves a discussion of scientific probability, risk, and strategy within the
context of improving our ability to assess strategic hydrocarbon resources.

Key Features
* Integrates quantitative knowledge of basin analysis with scientific uncertainty and economic risk to create
an informed, integrated hydrocarbon exploration strategy
* Instructs the reader in handling a variety of geological, geophysical, and geochemical problems by
applying quantitative methods to determine uncertainty
* Is student-friendly--each chapter opens with a general introduction to the subject and concludes with a
review and discussion of the major concepts
* Includes numerous appendices containing ancillary data, equations, and examples
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From reader reviews:

Charles Grove:

This book untitled Geological Risk and Uncertainty in Oil Exploration: Uncertainty, Risk and Strategy to be
one of several books this best seller in this year, that is because when you read this reserve you can get a lot
of benefit onto it. You will easily to buy this particular book in the book retailer or you can order it by way
of online. The publisher of this book sells the e-book too. It makes you more easily to read this book, as you
can read this book in your Smart phone. So there is no reason to you to past this reserve from your list.

Leslie Babcock:

This Geological Risk and Uncertainty in Oil Exploration: Uncertainty, Risk and Strategy is great reserve for
you because the content and that is full of information for you who also always deal with world and also
have to make decision every minute. This book reveal it information accurately using great plan word or we
can claim no rambling sentences included. So if you are read this hurriedly you can have whole information
in it. Doesn't mean it only offers you straight forward sentences but tricky core information with beautiful
delivering sentences. Having Geological Risk and Uncertainty in Oil Exploration: Uncertainty, Risk and
Strategy in your hand like obtaining the world in your arm, details in it is not ridiculous 1. We can say that
no guide that offer you world in ten or fifteen moment right but this reserve already do that. So , it is good
reading book. Hey there Mr. and Mrs. stressful do you still doubt which?

Marylou Arroyo:

Reading a book to get new life style in this yr; every people loves to read a book. When you go through a
book you can get a large amount of benefit. When you read ebooks, you can improve your knowledge, since
book has a lot of information into it. The information that you will get depend on what sorts of book that you
have read. If you would like get information about your study, you can read education books, but if you act
like you want to entertain yourself you are able to a fiction books, this sort of us novel, comics, in addition to
soon. The Geological Risk and Uncertainty in Oil Exploration: Uncertainty, Risk and Strategy will give you
new experience in studying a book.

Jeff Jones:

Is it an individual who having spare time subsequently spend it whole day by watching television programs
or just lying down on the bed? Do you need something totally new? This Geological Risk and Uncertainty in
Oil Exploration: Uncertainty, Risk and Strategy can be the answer, oh how comes? A fresh book you know.
You are thus out of date, spending your extra time by reading in this brand new era is common not a geek
activity. So what these textbooks have than the others?
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