
Agent-Based Modelling in Economics
Lynne Hamill, Nigel Gilbert

Click here if your download doesn"t start automatically

http://zonebook.me/go/read.php?id=B017JHMLT4
http://zonebook.me/go/read.php?id=B017JHMLT4
http://zonebook.me/go/read.php?id=B017JHMLT4


Agent-Based Modelling in Economics

Lynne Hamill, Nigel Gilbert

Agent-Based Modelling in Economics Lynne Hamill, Nigel Gilbert

Agent-based modelling in economics

 

Lynne Hamill and Nigel Gilbert, Centre for Research in Social Simulation (CRESS), University of Surrey,
UK

 

New methods of economic modelling have been sought as a result of the global economic downturn in
2008.This unique book highlights the benefits of an agent-based modelling (ABM) approach. It demonstrates
how ABM can easily handle complexity: heterogeneous people, households and firms interacting
dynamically. Unlike traditional methods, ABM does not require people or firms to optimise or economic
systems to reach equilibrium. ABM offers a way to link micro foundations directly to the macro situation. 

 

Key features:

Introduces the concept of agent-based modelling and shows how it differs from existing approaches.●

Provides a theoretical and methodological rationale for using ABM in economics, along with practical●

advice on how to design and create the models.
Each chapter starts with a short summary of the relevant economic theory and then shows how to apply●

ABM.
Explores both topics covered in basic economics textbooks and current important policy themes;●

unemployment, exchange rates, banking and environmental issues.
Describes the models in pseudocode, enabling the reader to develop programs in their chosen language.●

Supported by a website featuring the NetLogo models described in the book.●

 

Agent-based Modelling in Economics provides students and researchers with the skills to design, implement,
and analyze agent-based models. Third year undergraduate, master and doctoral students, faculty and
professional economists will find this book an invaluable resource.
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From reader reviews:

Anthony Parker:

Do you have favorite book? In case you have, what is your favorite's book? Publication is very important
thing for us to be aware of everything in the world. Each publication has different aim or perhaps goal; it
means that publication has different type. Some people feel enjoy to spend their a chance to read a book.
They are really reading whatever they have because their hobby is definitely reading a book. What about the
person who don't like examining a book? Sometime, particular person feel need book after they found
difficult problem or exercise. Well, probably you'll have this Agent-Based Modelling in Economics.

Levi Ryan:

What do you in relation to book? It is not important along? Or just adding material when you require
something to explain what your own problem? How about your free time? Or are you busy particular person?
If you don't have spare time to accomplish others business, it is make one feel bored faster. And you have
spare time? What did you do? Everyone has many questions above. They have to answer that question due to
the fact just their can do in which. It said that about reserve. Book is familiar in each person. Yes, it is
proper. Because start from on pre-school until university need this specific Agent-Based Modelling in
Economics to read.

Opal Moffett:

This book untitled Agent-Based Modelling in Economics to be one of several books that best seller in this
year, here is because when you read this book you can get a lot of benefit on it. You will easily to buy that
book in the book store or you can order it by means of online. The publisher of this book sells the e-book
too. It makes you more readily to read this book, because you can read this book in your Smart phone. So
there is no reason for you to past this book from your list.

Tara Reynolds:

In this era which is the greater individual or who has ability in doing something more are more valuable than
other. Do you want to become among it? It is just simple way to have that. What you must do is just
spending your time almost no but quite enough to enjoy a look at some books. One of the books in the top
list in your reading list is definitely Agent-Based Modelling in Economics. This book that is qualified as The
Hungry Slopes can get you closer in turning out to be precious person. By looking upwards and review this
e-book you can get many advantages.
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