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Originally published in 1975, Equality and Efficiency: The Big Tradeoff is a very personal work from one of
the most important macroeconomists of the last hundred years. And this new edition includes "Further
Thoughts on Equality and Efficiency," a paper published by the author two years later.

In classrooms Arthur M. Okun may be best remembered for Okun's Law, but his lasting legacy is the respect
and admiration he earned from economists, practitioners, and policymakers. Equality and Efficiency is the
perfect embodiment of that legacy, valued both by professional economists and those readers with a keen
interest in social policy. To his fellow economists, Okun presents messages, in the form of additional
comments and select citations, in his footnotes. To all readers, Okun presents an engaging dual theme: the
market needs a place, and the market needs to be kept in its place.

As Okun puts it: Institutions in a capitalist democracy prod us to get ahead of our neighbors economically
after telling us to stay in line socially. This double standard professes and pursues an egalitarian political and
social system while simultaneously generating gaping disparities in economic well-being.

Today, Okun's dual theme feels incredibly prescient as we grapple with the hot-button topic of income
inequality. In his foreword, Lawrence H. Summers declares: On what one might think of as questions of
"economic philosophy," I doubt that Okun has been improved on in the subsequent interval. His discussion
of how societies rely on rights as well as markets should be required reading for all young economists who
are enamored with market solutions to all problems.

With a new foreword by Lawrence H. Summers
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From reader reviews:

Ruby Mejia:

Reading a e-book tends to be new life style on this era globalization. With looking at you can get a lot of
information that will give you benefit in your life. Together with book everyone in this world can certainly
share their idea. Guides can also inspire a lot of people. Lots of author can inspire their own reader with their
story or maybe their experience. Not only situation that share in the ebooks. But also they write about the
knowledge about something that you need example. How to get the good score toefl, or how to teach your
sons or daughters, there are many kinds of book which exist now. The authors these days always try to
improve their skill in writing, they also doing some study before they write for their book. One of them is
this Equality and Efficiency: The Big Tradeoff (A Brookings Classic).

Susan Granger:

Exactly why? Because this Equality and Efficiency: The Big Tradeoff (A Brookings Classic) is an
unordinary book that the inside of the e-book waiting for you to snap the idea but latter it will jolt you with
the secret the item inside. Reading this book next to it was fantastic author who write the book in such
remarkable way makes the content within easier to understand, entertaining technique but still convey the
meaning entirely. So , it is good for you for not hesitating having this any longer or you going to regret it.
This phenomenal book will give you a lot of rewards than the other book have such as help improving your
talent and your critical thinking approach. So , still want to hesitate having that book? If I were being you I
will go to the guide store hurriedly.

Derick Heinz:

Is it anyone who having spare time and then spend it whole day by watching television programs or just
lying on the bed? Do you need something totally new? This Equality and Efficiency: The Big Tradeoff (A
Brookings Classic) can be the response, oh how comes? A book you know. You are thus out of date,
spending your spare time by reading in this brand new era is common not a nerd activity. So what these
publications have than the others?

Jean McCallum:

Do you like reading a e-book? Confuse to looking for your chosen book? Or your book had been rare? Why
so many problem for the book? But almost any people feel that they enjoy with regard to reading. Some
people likes reading, not only science book and also novel and Equality and Efficiency: The Big Tradeoff (A
Brookings Classic) or even others sources were given knowledge for you. After you know how the truly
great a book, you feel would like to read more and more. Science reserve was created for teacher as well as
students especially. Those ebooks are helping them to include their knowledge. In other case, beside science
guide, any other book likes Equality and Efficiency: The Big Tradeoff (A Brookings Classic) to make your
spare time far more colorful. Many types of book like here.
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